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Micro Focus International plc – Proposed Share Capital Consolidation and Return of Value

 
Deutsche Bank Trust Company Americas (“DBTCA”), as depositary (the "Depositary"), has been informed by Micro Focus 
International plc ("Micro Focus") of a proposed Share Capital Consolidation and Return of Value to be distributed to existing 
ordinary shareholders, by way of a B Share Scheme as of the local record date April 29, 2019. The Return of Value and 
associated Share Capital Consolidation require the approval of Micro Focus shareholders by way of special resolution at the 
Micro Focus General Meeting on April 29, 2019. 

Share Capital Consolidation (“Reverse Split”) 

As a result of the Share Capital Consolidation in the local market, the Depositary will effect a reverse stock split on the Micro 
Focus American Depositary Receipt (“ADR”) program. Effective April 30, 2019, ADR shareholders will be required on a 
mandatory basis to surrender their ADRs to DBTCA for cancellation and exchange for 0.8296 new American Depositary 
Shares (“ADS”) (CUSIP: 594837403) for every 1 old ADS (CUSIP: 594837304).  Cancellation fees will not be assessed. 
Fractional ADSs will not be allocated, in lieu, aggregated fractions will be sold and the net proceeds will be distributed to the 
entitled ADR shareholders.  

Return of Value (“Cash Payment”) 

The Return of Value will amount to 335.859391 pence per ADS representing each ordinary share. ADR shareholders will 
receive a Return of Value payment in cash in conjunction with the Share Capital Consolidation for each ADS held as of the 
ADR effective date, as follows: 

Ordinary Share Rate:   GBP3.35859391 
ADR Effective Date:   April 30, 2019 
Ordinary Share Payable Date:  May 13, 2019    
ADR Payable Date:   May 20, 2019 
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The ADS Approximate Gross Rate per ADS is as follows: 
 
Approximate Gross Rate per ADS: $4.350000 
Depositary Fee:    $0.050000 
Approximate Net Rate per ADS: $4.300000 

The existing ratio of one (1) ADS representing one (1) ordinary share will remain the same.  

Books will be closed on the old CUSIP: 594837304 for all transactions as of the close of business April 29, 2019.  Books are 
expected to be open on the new CUSIP: 594837403 on April 30, 2019. 
 
 
 
 
  

 
 
Depositary Receipt Information 

Issue Micro Focus International plc 
CUSIP  
Country 
Symbol 

594837304 
United Kingdom  
MFGP 

Ratio 1 ADR : 1 ORD 
Event Share Capital Consolidation 

and Return of Value 
  

  
  
 

 

 

 

 

Contacts 
 
American Stock Transfer 
 
Tel:       +1 800 622 1573 
 
Email:    dbemails@astfinancial.com 
 
Corporate Actions 
 
Email:     adrcorporation@db.com 
 
Web:       www.adr.db.com 
 
Gwen Minott                                212 250 6182 
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